
 

 

NMC HEALTHCARE LTD DISCLOSES STRONG H1 2021 RESULTS  

AND ANNOUNCES LAUNCH OF ADMINISTRATION EXIT PROCESS 

 

• Strong financial and operational performance, ahead of expectations and budget, 

reflecting strength of NMC’s diversified and speciality healthcare operations and 

successful performance improvement program   

• Launch of formal deeds of company arrangement (DOCA) proposals following 

overwhelming support from creditors; voting meeting on 1 September to ratify 

• Joint Administrators continue to work on resolution of various creditor and administrative 

issues, including ongoing arbitration, and preparation for legal cases against bad actors 

involved in previous fraud 

 

Abu Dhabi – UAE, 11 August 2021: NMC Healthcare Ltd (“NMC” or the “Company” or 

together with its subsidiaries the “Group”), the largest private healthcare company in the UAE, 

today reported its financial and operating results for the half year ending 30 June 2021.  

Despite the impact of a second wave of COVID-19 in February and Ramadan in April and May, 

gross revenues for the NMC’s UAE and Oman business of $611m are 10% ahead of the 

business plan.  

 

The number of patient encounters across the group has grown significantly to 4.4 million patient 

encounters year-to-date (2020 2.4 million patient encounters) as full operating capacity has 

returned in the wake of COVID-19. In its ongoing efforts to support the UAE’s COVID-19 

response, group administered 98,919 vaccinations and 1.7million PCR tests in H1. 

 

The ongoing program of performance improvement initiatives – including workforce and 

operational efficiency improvements centrally as well as procurement savings across a variety 

of areas - has supported the delivery of EBITDA of $103.9m during the half year, 50% ahead of 

the business plan (budgeted $69.3m).  

 

Non-core sales update 

In April, NMC Healthcare PLC and NMC Healthcare LTD announced the completion of the sale 

of Eugin (Luarmia and Boston IVF) to Fresenius Helios for an enterprise value of EUR430m 

(approximately $525m).  

Launch of DOCA process 

Following the indication of overwhelming support from creditors, the Joint Administrators have 

proposed deeds of company arrangement (DOCA), which will allow the NMC group companies 

to exit administration and continue to operate the core business of the NMC group.  

 



 

 

 

To enable this to happen, the proposed DOCAs will compromise the DOCA Companies 

unsecured debts in exchange for unsecured creditors receiving equity-like interests in a new 

NMC group. 

 

The shares of the DOCA Companies other than NMC Healthcare LTD (in administration) 

(“LTD”) and substantially all the assets of LTD will be transferred to the new NMC group. LTD 

itself will remain in administration in order to pursue certain potential litigation claims on behalf 

of itself and the other DOCA Companies, any proceeds of which will be distributed to the 

relevant creditors in accordance with the terms of the DOCAs. 

 

There will be a meeting for creditors to vote on the proposed DOCAs on 1 Sept 2021. Creditors 

may also vote via proxy. Once confirmed by the ADGM courts, it is anticipated implementation 

will take between 3-5 months to complete the transfer of shares and assets of the DOCA 

companies as well as obtaining clearance from the appropriate Government entities. 

 

Michael Davis, Chief Executive Officer said: “The first half of 2021 is like daylight compared 

to the dark nights of the first half of 2020. We have brought the company back from the brink of 

near total collapse to secure NMC’s future and to ensure that our ability to provide world-class 

patient care is preserved – through thick and thin. Over the past 18 months we worked with our 

stakeholders and partners to stabilize the group’s financial position and improved operations, 

saving over $2bn of value in the process. But more importantly, I’m tremendously proud of the 

contribution that our 12,000 clinicians and support staff make to their communities across the 

UAE every day. As we return to normalized capacity levels, I am excited to explore the true 

potential of NMC Healthcare across our multi-specialty portfolio.” 

Richard Fleming, Managing Director of Alvarez & Marsal Europe LLP and Joint 

Administrator of NMC PLC and NMC Healthcare said: “We have worked closely with NMC 

Healthcare’s stakeholders on a long-term approach that will deliver maximum returns to 

creditors while ensuring NMC’s survival as value-generating going concern. The deeds of 

company arrangement (DOCA) provide the best and most appropriate mechanism to both 

secure NMC’s position to delivery first-class patient care, while enabling the group to continue 

its restructuring and performance improvement program. I am greatly looking forward to chairing 

the meetings on 1 September as the next step to delivering the purpose of the administration: to 

return 34 companies to full operation as going concerns.” 
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About NMC Health 

NMC is one of the leading private healthcare operators in the Gulf Cooperation Council 

("GCC") with an international network of multi-specialty inpatient and outpatient clinics and 

hospitals, specialised maternity and fertility clinics, and long-term care homes across nineteen 

countries.. The NMC Health Group is recognised as a leading provider of long-term medical care 

in the UAE through its subsidiary ProVita. NMC has a total capacity of 2,207 licensed beds across 

its network.  

NMC Health Plc was placed into administration by the High Court of Justice, Business and 

Property Courts of England and Wales on 9 April 2020 and Richard Fleming, Mark Firmin and 

Ben Cairns of Alvarez & Marsal Europe LLP were appointed as Joint Administrators. On 27 

September 2020 a number of the entities of the NMC Healthcare Ltd were placed into 

administration under Abu Dhabi Global Market Regulations. Richard Fleming and Ben Cairns 

were appointed as Joint Administrators. For full information regarding these appointments please 

redirect to this web page: https://nmc.ae/  
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